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The meeting opened at 11.30 a.m.with Mr Jonathan Evans in the Chair.

3.

Adoption of the draft agenda
The draft agenda was adopted without modifications.
Communications by the Chairman

The Chairman informed Members that, unfortunately, Commissioner Peter Mandelson
could not be present, since he had to delay his return from Geneva.

Mr David Wright, Director in the Commission DG MARKT, had kindly accepted to brief
the Delegation on important issues in EU/US relations, in particular in the financial
services sector.

EU/US financial dialogue

- Briefing by Mr. David Wright

Mr. David Wright, Director responsible in DG MARKT for relations with the US,
informed the Delegation on latest developments with regard to the financial dialogue with
the United States.

He mentioned in particular:

-the positive development of the dialogue, characterized by regular meetings, and an
overall "sense of balance", based on the recognition of shared interests,

-convergence on accounting standards, and the more positive attitude adopted by the US,
who is "warming up" towards convergence,

-implementation of Basle II, where delays were experienced: Congress seems to consider
that Basle II should only apply to "top banks",

-reinsurance: there is a change of attitude in the US, but many regulations have to be
adopted at State level. This is clearly a "long-haul" issue.

The following took part in the discussion: Skinner, E. Mann, the Chairman.

In his answers, Mr Wright dealt in particular with barriers to trade in financial services
mentioned in the OECD 25 May 2005 report, as well as with the issues of admission of
EU stock exchanges to US trading screens, requirements for deregistration in the US of
EU companies, state of play with regard to the "Regulatory Forum". He also gave
information on relations with China in the financial services sector, in view of the TLD
workshop on "Relations with China"

Preparations for the 60th™ EP/US Congress IPM —London, 1-4 December 2005

The Chairman indicated that Members had received a draft programme and a draft
agenda for this meeting.

He remarked that, following the cancellation by Foreign Affairs Secretary Jack Straw, it
had proved impossible to arrange a meeting with a Cabinet Minister. The Chairman
wanted to thank colleagues Peter Skinner and Gary Titley for their assistance in trying to
solve this problem.
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The Chairman asked Members to indicate as soon as possible to the Secretariat their
interest for acting as "first speaker" for items on the draft agenda of the meeting.

The following took part in the discussion: Hamon, Guardans Cambo, Descamps, Skinner,
Sumburg.

It was remarked that the subject of CIA activities in the EU could be raised under item 5.
(Security and cooperation in fight against terrorism).

5. Any other business
None

6. Date and place of the next meeting

London, 1 - 4 December. A briefing by the Commission will take place on 1st December,
from 17.00 hours, in the European Parliament Office.

The next meeting of the Delegation will take place on Wednesday 15 February 2006 at
16.15-17.15 in Strasbourg.
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