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Auditor’s report on the financial statements of Foundation for a Europe of
Liberties and Democracy ASBL for the year ended 31 December 2013

In-accordance with our service contract with the European Union represented by the European
Parliament, we report to you on the performance of our audit which was entrusted to Ernst & Young
Réviseurs d'Entreprises cvba. This report contains our opinion on the financial statements (i.e. balance
sheet and profit and loss account) and on the final statement of eligible expenditure actually incurred as
well as on compliance with rules and regulations applicable to funding of political parties and
foundations at European level.

Ungqualified auditor's report

We have audited the financial statements as defined above for the year ending 31 December 2013 and
the final statement of eligible expenditure actually incurred for the period of eligibility defined by the

grant award decision of Foundation for a Europe of Liberties and Democracy ASBL, as laid out on the
following pages.

The financial statements for the year ended 31 December 2013 have been prepared in accordance with
the financial reporting framework applicable in France and show a balance sheet total of € 123.615,47
and a profit for the year of € 8.886,24. The profit of the year has been transferred to the Specific
Reserve Account. Reserve accumulated (including the result of the year) amounts to € 8.886,24.

Respective responsibilities of the Board of Directors of Foundation for a Europe of Liberties and
Democracy ASBL

The Board of Directors is responsible for the preparation and fair presentation of the financial
statements. This responsibility includes: designing, implementing and maintaining internal control
relevant to the preparation. Moreover, it includes a fair presentation of financial statements that are
free from material misstatement, whether due to fraud or error; selecting and applying appropriate
accounting policies; and making accounting estimates that are reasonable in the circumstances.

The Board of Directors is responsible towards the European Parliament for the use of the grant and
must comply with the provisions of the Regulation EC (No) 2004/2003 and the underlying acts.

Respective responsibilities of the Auditor

Our responsibility is to express an opinion on these financial statements and on the final statement of
eligible expenditure actually incurred based on our audit. Furthermore, our responsibility is to express
an opinion on the compliance with rules and regulations applicable to funding of political parties and
foundations at European level.

We conducted our audit in accordance with the legal requirements and the auditing standards applicable
in France, as issued by the International Standards on Auditing (ISA) . Those standards require that we
plan and perform the audit to obtain reasonable assurance whether the financial statements are free
from material misstatement.
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In accordance with these standards, we have performed procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected depend on our judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.

In making those risk assessments, we have considered internal control relevant to the association’s
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the association’s internal control. We have evaluated the appropriateness of
accounting policies used, the reasonableness of significant accounting estimates made by the
association and the presentation of the financial statements, taken as a whole. Finally, we have
obtained from the Board of Directors and the association’s officials the explanations and information
necessary for executing our audit procedures. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Our audit work included specific procedures to gather sufficient and appropriate audit evidence that the
financial provisions and obligations of the grant award decision, Regulation (EC) No 2004/2003 and the
underlying acts have been met.

Opinion

In our opinion, the financial statements (i.e. balance sheet and profit & loss account) for the period
ended 31 December 2013 have been prepared in accordance with the financial reporting framework
applicable in France, are free of material misstatement and show a true and fair view of the financial
position and the operating results.

Additional confirmations and statements

The association’s compliance with:
- thelegal and regulatory requirements,
its articles of association, and

- the provisions of the European Parliament’s grant award decision, Regulation (EC) No
2004/2003 and the underlying acts,

is the responsibility of the Board of Directors.

In our opinion (which does not modify the scope of our opinion on the financial statements):

e the financial documents submitted by the Foundation for a Europe of Liberties and Democracy
ASBL to the European Parliament are consistent with the financial provisions of the Bureau's grant
award decision;

e the expenditure declared was actually incurred;
e the statement of revenue is exhaustive;

e the obligations arising from the Regulation (EC) No 2004/2003 have been met:
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e the obligations arising from the Bureau decision of 29 March 2004 have been met;

e the obligations arising from the grant award decision, in particular from Article II.7 - Award of
contracts and Article Il.11 - Eligible expenditure, have been met.

Brussels, 29 April 2014

Ernst & Young Réviseurs d'Entreprises sccrl
represented by

14DV0545



Foundation for a Europe of Liberties and Democracy

BALANCE SHEET
a5 at 31 Decemnber 2013
ELR EUR
ASSETS 3171212013 311242012
Intangible Assets 15 8RO, 74 15 880,74
Depreciation of Intangible Assets -7 540,36 -3 970,18
Tangible Assets 258195
Depreciation of Intangible Assets -525,65
Suppliers with o Debit Balance 380071 136,71
Security Deposit 550,00 550,00
Bank Balance 109 258,08 191 980,19
TOTAL ASSETS 123 61547 20457146
LIABILITIES 31/12/2013 31/12/2012
Suppliers 2430249 63 858,74
Surplus Returnoble 30.426,74 136 221,00
Allocation of own resources to reserve vecount § 886,24
Interest ylelded by pre-finanting 4481,72
TOTAL LIABILITIES 123 615,47 204 571,46




Foundation for a Europe of Liberties and Democracy

INCOME STATEMENT
as at 31 December 2013
EUR EUR
EXPENDITURE 31/1202013 31/12f2012
Personnel costs 55 576,00 34180,00
Infrastructure and operating costs 953860 7870,74
Administrative expenditure 585077 481979
Meetings and representation costs 763354 084,15
Information and publicotion costs 250 71740 196 777,97
TOTALELIGIBLE EXPENDITURE 339316,31 283 742 565
Doubtful elaims on third parties 1500,00
TOTAL NON-ELIGIBLE EXPENDITURE 150000
TOTAL EXPENDITURE 330 816,31 285 742,65
INCOME 31/12/2013 31/12/2012
European Parliament Grant 370 345,50 329 886,15
Surplus returnoble to EP 90 426,74 -136 221,00
Membership Fees 59832,00 56 077,50
Addition prov. Surplus of Own Resources -8 886,24
Bunk Interests recetved 151,69
REVENUE (to cover eligible expenditure) 3308131 249 742,65
TOTAL REVENUE 330 816,31 249 742,65

o



ANNEX

Annex: Breakdown of the provisional operating budget

I EXPENDITURE REVENUE

|Engible expenditure Sudget Actual Budget Actual
DT USSOTI0ON 07 PTOVISION 10 cover

A.1: Personnel costs 7000000  ssE7e00f | ° ; ,

1. Salaries 6200000  55.355.00| |eligible costs to be incurred in the first

2. Contibutions WALN'_W,_.I_I__'

3. Professional training 0.00 . Elropean Parliament gran. ]

4. Staff mission expenses 5000.00 220,00| |D-IMembership 1685 BT,

5. Other costs 300000 JTirom membler parties

A.2: Infrastructure and operating costs 20100 N Az AN |3.2. from indivichial mamhers 204500 FARD.M

1. Rent, charmes and maintenance costs 10.000,00 8.373.20| [D-F Donations I 0.0

2. Costs relating to the instalfation, operafion and maintenance of equipment 200000 28352 4.1 above 500 EUR

2. Depreciation of movable and mmovable property 150000 4.2 below 500 EUR

4. Stabionery and office supplies 27000 T41 AR =0t -

5. Postal and telecommunications charges amml s v v e 15160

6. Printng, transiation and reproduction costs 250000 expendliture) (to be listed)

7. Other infrastructure costs 0.00 45.00] |Interest 151,62

A.3: Adminietrative expenditure 17.024,00 6.860.77)

1. Documentation costs (newspapers, press anencies, databases) 1.500.00 15440

2. Costs of studies and research 5.000.00

3. Legal costs 1.000.00

4. Accounting and audt costs 7.000.00 4.920.00

5. Support to affiated organisations and subsidies to third parties 200000

5. Miscellaneous adminstrative costs 143400 10547

A.4: Meetings and representation costs 16.208.00 763354

1. Costs of meetings of the poltkal party 0.000.00 241870

2. Participation in seminars and conferences 350000 4738 24

3. Representation costs 328500 14180

4. Cost of mitations 400000 150,00

5. Other mesting-related costs 301,00 24,00

A.5: Information and publication costs 42882400  250.717.40)

1. Publication costs 275.00000]  130.021.84

2. Creation and operation of Intemet sites 5.000,00 487244

3. Publicity costs WU e

4. Communications equipment (gadgets) 28400

5. Seminars and exhibitons 107.00000)  308.73350

8. Election camosions' 0.00

7. Other nformation-related costs 1.540.00

A.6: Expenditure relating to contributions in kind D.6 Contributions in kind

A.T: Allocation to "Provision to cover eligible expenditure to

be incurred in the first quarter of N+1°'

IBF B200400] _1a.319.31| [D-REVENUE [to cover eligible expendiiurs) | F520640| D700

R.1: Non-glinihle exnenditure U 1~m

1 Alinefinne tn nther provisions |E.TAdaitional other own resources (to

2. Financial chares cover non-eligible expenditure) (to be

3. Exchange losses  listad)

4. Doubtful clsms on third parties

2. Others (to be spectied)

B, TOTAI NON-FLIGIRI F EXPFNDITURE E.'REVENTsto cover non-eligible expendity 0.0 0.0

CTOTAl EXPENDITURE : E et
G, PTOOT053 [F-C] ]

H.1 Allocation of own resources to the specific reserve
account’

5.866,24

H. Profitloss for verifying compliance with the no-profit rule
(G-H.1)'!

0.00

1

" Not applicable to political foundations at Curopean leve!




