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Independent auditor’s report with respect to the Annual Accounts of the 

New Direction ASBL for the year ended 31 December 2020 

 

In accordance with our service contract dated 5 January 2021 with the European Union 

represented by the European Parliament, we report to you as independent auditor on the 

performance of our audit mandate which was entrusted to Grant Thornton 

Bedrijfsrevisoren CVBA. This report includes our opinion on the balance sheet as at 31 

December 2020, the income statement for the year ended 31 December 2020 and the 

disclosures (all elements together the "Annual Accounts”) using the abbreviated schedule 

and on the Final Statement of eligible expenditure actually incurred as well as on compliance 

with rules and regulations applicable to funding of European political parties and European 

political foundations and includes as well our report on regulatory requirements. These two 

reports are considered as one report and are inseparable.  

We have been appointed as independent auditor by the European Parliament in our contract 

dated 5 January 2021. Our mandate expires after the delivery of our audit opinion for the 

year ended 31 December 2021. 

Report on the audit of the Annual Accounts and the Final Statement of 

eligible expenditure actually incurred 

Unqualified opinion 

We have audited the Annual Accounts of New Direction ASBL (the "Entity"), that 

comprise the balance sheet on 31 December 2020, as well as the income statement of the 

year and the disclosures, which show a balance sheet total of € 794.372,43 and of which the 

income statement shows a profit for the year of € 61.992,50.  

In our opinion, the Annual Accounts give a true and fair view of the Entity’s net equity and 

financial position as at 31 December 2020, and of its results for the year then ended, 

prepared in accordance with the financial reporting framework applicable in Belgium, using 

the abbreviated schedule.  

We have also audited the Final Statement of eligible expenditure actually incurred for the 

year ended 31 December 2020, in accordance with rules and regulations applicable to 

funding of European political parties and European political foundations, of New Direction 

ASBL.  

In our opinion, the Final Statement of eligible expenditure actually incurred of the Entity for 

the year ended 31 December 2020 is prepared, in all material respects, in accordance with 

rules and regulations applicable to funding of European political parties and European 

political foundations. 
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Basis for the unqualified opinion  

We conducted our audit in accordance with International Standards on Auditing (“ISA”). 

Our responsibilities under those standards are further described in the “Our responsibilities 

for the audit of the Annual Accounts and the Final Statement of eligible expenditure actually 

incurred” section of our report.  

We have complied with all ethical requirements that are relevant to our audit, including 

those with respect of independence.  

We have obtained from the Members of the Board and the officials of the Entity the 

explanations and information necessary for the performance of our audit and we believe 

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 

our opinion.  

Emphasis of Matter - Basis of Accounting and Restriction on Distribution  

We draw attention to the Final Statement of eligible expenditure actually incurred. This 

schedule is prepared to assist the Entity to meet the requirements of the European 

Parliament. As a result, the schedule may not be suitable for another purpose. Our opinion 

is not modified in respect of this matter. 

Other Matters 

We draw your attention to the developments surrounding the Covid-19 virus that has a 

profound impact on people's health and on society as a whole. This also has an impact on 

the operational and financial performance of organisations and the assessment of the 

Entity's ability to continue as a going concern. The situation gives rise to inherent 

uncertainty. The Entity has not made any disclosure of its assessment of the impact of 

Covid-19 in the Annual Accounts. We have considered the uncertainties related to the 

potential effects of Covid-19 and the assumptions made by the Entity in this respect on its 

operations and financial situation. Our opinion is not modified in respect of this matter.  

On 31 January 2020, the United Kingdom withdrew from the European Union and the 

European Atomic Energy Community (EURATOM). Following intense negotiations, an 

agreement on future EU-UK relations was concluded end of December 2020. The Entity 

has not made any disclosure of its assessment of the impact of Brexit and the 

aforementioned agreement in the Annual Accounts. We have considered the uncertainties 

related to the potential effects of Brexit and the assumptions made by the Entity in this 

respect on its operations and financial situation. Our opinion is not modified in respect of 

this matter.  

Responsibilities of the Members of the Board for the preparation of the Annual 

Accounts and the Final Statement of eligible expenditure actually incurred 

The Members of the Board are responsible for the preparation of the Annual Accounts that 

give a true and fair view in accordance with the reporting framework applicable in Belgium 

and the Final Statement of eligible expenditure actually incurred. This responsibility 
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includes: designing, implementing and maintaining internal control which the Members of 

the Board determine to be necessary to enable the preparation of the Annual Accounts and 

the Final Statement of eligible expenditure actually incurred that are free from material 

misstatement, whether due to fraud or error.  

The Members of the Board are responsible towards the European Parliament for the use of 

the grant awarded and must comply with the provisions of the Regulation (EU, Euratom) 

No 1141/2014, Regulation (EU, Euratom) 2018/1046 ('the Financial Regulation') and the 

underlying acts.  

As part of the preparation of the Annual Accounts, the Members of the Board are 

responsible for assessing the Entity's ability to continue as a going concern, and provide, if 

applicable, information on matters impacting going concern. The Members of the Board 

should prepare the Annual Accounts using the going concern basis of accounting, unless the 

Members of the Board either intend to liquidate the Entity or to cease business operations, 

or has no realistic alternative but to do so. 

Our responsibilities for the audit of the Annual Accounts and the Final Statement of 

eligible expenditure actually incurred 

Our objectives are to obtain reasonable assurance whether the Annual Accounts and the 

Final Statement of eligible expenditure actually incurred are free from material misstatement, 

whether due to fraud or error, and to express an opinion on these Annual Accounts and 

Final Statement of eligible expenditure actually incurred based on our audit. Reasonable 

assurance is a high level of assurance, but not a guarantee that an audit conducted in 

accordance with the ISA will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of these Annual Accounts and the Final Statement of eligible expenditure 

actually incurred.  

When performing our audit, we comply with the legal, regulatory and normative framework 

that applies to the audit of the financial statements in Belgium. However, a statutory audit 

does not provide assurance as to the future viability of the Entity nor as to the efficiency or 

effectiveness with which the governing body has conducted or will conduct the Entity’s 

business. Our responsibilities regarding the assumption of going concern applied by the 

governing body are described below. 

Furthermore, with respect to the Final Statement of eligible expenditure actually incurred, it 

is our responsibility to express an opinion on the compliance with rules and regulations 

applicable to funding of European political parties and European political foundations.  

As part of an audit, in accordance with ISA, we exercise professional judgment and we 

maintain professional scepticism throughout the audit. We also perform the following tasks:  

− Identification and assessment of the risks of material misstatement of the Annual 

Accounts and the Final Statement of eligible expenditure actually incurred, whether due 

to fraud or error, the planning and execution of audit procedures to respond to these 
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risks and obtain audit evidence which is sufficient and appropriate to provide a basis for 

our opinion. The risk of not detecting material misstatements is larger when these 

misstatements are due to fraud, since fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control; 

− Obtaining insight in the system of internal controls that are relevant for the audit and 

with the objective to design audit procedures that are appropriate in the circumstances, 

but not for the purpose of expressing an opinion on the effectiveness of the Entity's 

internal control; 

− Evaluating the selected and applied accounting policies, and evaluating the reasonability 

of the accounting estimates and related disclosures made by the Members of the Board 

as well as the underlying information given by the Members of the Board;  

− Conclude on the appropriateness of the Members of the Board's use of the going 

concern basis of accounting, and based on the audit evidence obtained, whether a 

material uncertainty exists related to event or conditions that may cast significant doubt 

on the Entity's ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor’s report to the related 

disclosures in the Annual Accounts or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on audit evidence obtained up to the date of the 

auditor’s report. However, future events or conditions may cause the Entity to cease to 

continue as a going-concern; 

− Evaluating the overall presentation, structure and content of the Annual Accounts and 

the Final Statement of eligible expenditure actually incurred, and evaluating whether 

these Annual Accounts and the Final Statement of eligible expenditure actually incurred 

reflect a true and fair view of the underlying transactions and events. 

We communicate with the Members of the Board regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

Report on regulatory requirements 

Responsibilities of the Members of the Board 

The Members of the Board are responsible for the compliance by the Entity with the legal 
and regulatory requirements applicable in Belgium, its articles of association, the legal and 
regulatory requirements regarding bookkeeping and the provisions of the Grant Agreement 
between the European Parliament and the Entity (‘the Funding Agreement’), Regulation 
(EU, Euratom) No. 1141/2014, Regulation (EU, Euratom) 2018/1046 (‘the Financial 
Regulation’) and the underlying acts. 
 

Responsibilities of the auditor 

Our audit work included specific procedures to gather sufficient and appropriate audit 

evidence to verify, in all material respects, that the financial provisions and obligations of the 

grant award agreement, Regulation (EU, Euratom) No 1141/2014, Regulation (EU, 

Euratom) 2018/1046 (‘the Financial Regulation’) and the underlying acts have been met. 
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Independence matters 

We have not performed any other services that are not compatible with the audit of the 

Annual Accounts and the Final Statement of eligible expenditure actually incurred and we 

have remained independent of the Entity during the course of our mandate.  

 

Other communications 

▪ Without prejudice to certain formal aspects of minor importance, the accounting records 

were maintained in accordance with the legal and regulatory requirements applicable in 

Belgium; 

▪ The costs declared were actually incurred; 

▪ The statement of revenue is exhaustive;  

▪ The financial documents submitted by the entity to the European Parliament are 

consistent with the financial provisions of the Funding Agreement;  

▪ The obligations arising from Regulation (EU, Euratom) No 1141/2014, in particular 

from Article 20 thereof, have been met;  

▪ The obligations arising from the Funding Agreement, in particular from Article II.9 and 

Article II.19 thereof, have been met;  

▪ Any surplus of Union funding was carried over to the next financial year and has been 

used in the first quarter of that financial year, pursuant to Article 222(7) of the Financial 

Regulation; 

▪ Any surplus of own resources was transferred to the reserve;  

▪ We were not yet provided with the financial statements prepared in accordance with the 

international accounting standards defined in article 2 of regulation (EC) No 1606/2002. 

The financial statements prepared in accordance with the international accounting 

standards will be subject to a separate audit opinion. 

Vilvoorde, 25 June 2021 

Grant Thornton Bedrijfsrevisoren SCRL 

Represented by 

 

 

Gunther Loits 

Registered auditor
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Annex 1: Annual accounts 
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Independent auditor’s report on the Financial Statements in accordance 
with International Financial Reporting Standards of New Direction for the 
year ended 31 December 2020 

Unqualified opinion 

We have audited the Financial Statements of New Direction (the "Entity"), which comprise 
the statement of financial position as at 31 December 2020, as well as the statement of 
profit or loss and the statement of comprehensive income for the year then ended, the 
statement of changes in equity and statement of cash flows for the year then ended, and 
notes to the Financial Statements, including a summary of significant accounting policies.  

In our opinion, the accompanying Financial Statements give a true and fair view of the 
financial position of the Entity as at 31 December 2020, and its financial performance and 
its cash flows for the year then ended in accordance with International Financial Reporting 
Standards (IFRS).  

Basis for unqualified opinion  

We conducted our audit in accordance with International Standards on Auditing (ISA). Our 
responsibilities under those standards are further described in the Auditor's Responsibilities 
for the Audit of the Financial Statements section of our report. We are independent of the 
Entity in accordance with the ethical requirements that are relevant to our audit of the 
Financial Statements, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our opinion.  

Other Matters - Auditor's Opinion on the Annual Accounts and the Final Statement of 

eligible expenditure actually incurred 

We have also audited the Annual Accounts of the Entity prepared in accordance with the 
financial reporting framework applicable in Belgium and the Final Statement of eligible 
expenditure actually incurred, prepared in accordance with rules and regulations applicable 
to funding of political parties and political foundations at European level. In this regard, we 
have issued our audit report dated June 25, 2021. 

Other Matters 

We draw your attention to the developments surrounding the Covid-19 virus that has a 
profound impact on people's health and on society as a whole. This also has an impact on 
the operational and financial performance of organisations and the assessment of the 
Entity's ability to continue as a going concern. The situation gives rise to inherent 
uncertainty. We have considered the uncertainties related to the potential effects of Covid-
19 and the assumptions made by the Entity in this respect on its operations and financial 
situation. Our opinion is not modified in respect of this matter.  

On 31 January 2020, the United Kingdom withdrew from the European Union and the 
European Atomic Energy Community (EURATOM). Following intense negotiations, an 
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agreement on future EU-UK relations was concluded end of December 2020. We have 
considered the uncertainties related to the potential effects of Brexit and the assumptions 
made by the Entity in this respect on its operations and financial situation. Our opinion is 
not modified in respect of this matter. 

Responsibilities of the Board of Directors for the preparation of the Financial 

Statements 

The Board of Directors is responsible for the preparation and fair presentation of the 
Financial Statements in accordance with IFRS, and for such internal control as the Board of 
Directors determine is necessary to enable the preparation of Financial Statements that are 
free from material misstatement, whether due to fraud or error.  

Pursuant to paragraph 1 of Article 23 of Regulation (EU, Euratom) No 1141/2014, the 
Entity is required to maintain and report on their Financial Statements on the basis of 
international accounting standards as defined in Article 2 of Regulation (EC) No 
1606/2002.  

In preparing the Financial Statements, the Board of Directors are responsible for assessing 
the Entity’s ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless they either intend 
to liquidate the Entity or to cease operations, or have no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the Entity's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Financial Statements as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with ISA will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these Financial Statements.  

The audit has been performed following our appointment by the European Parliament, 
which seeks to obtain assurance relating to the Entity's adherence to its obligations under 
Article 23 of Regulation (EU, Euratom) No 1141/2004. 

As part of an audit in accordance with ISA, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also:  

 Identify and assess the risks of material misstatement of the Financial Statements, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is 
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higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control.  

 Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the Entity's internal control.  

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors.  

 Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Entity's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Entity to cease to continue 
as a going concern.  

 Evaluate the overall presentation, structure and content of the Financial Statements, 
including the disclosures, and whether the Financial Statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with the Board of Directors or their delegates regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit. 

Restriction on use and distribution  
 
The opinion transmitted is only intended for the Entity and for the European Parliament. It 
may not be distributed or made available to any other parties, except those who have 
regulatory rights of access to it. Any review, transmission, dissemination or other use of, or 
taking of any action in reliance upon this information by any persons or entities other than 
the Entity or the European Parliament is prohibited and we will not assume any duty of care 
or liability towards these persons or entities. 
 
 

Vilvoorde, December 7, 2021 

Grant Thornton Bedrijfsrevisoren SCRL 

Represented by 

 

 

Gunther Loits 
Registered auditor 



































































Founded by Margaret Thatcher in 2009 as the 
intellectual hub of European Conservativism,  

New Direction has established academic networks 
across Europe and research partnerships 

throughout the world.

New Direction is registered in Belgium as a not-for-profit organisation and is partly funded by the European Parliament.
REGISTERED OFFICE: Rue du Trône, 4, 1000 Brussels, Belgium. EXECUTIVE DIRECTOR: Witold de Chevilly.

The European Parliament and New Direction assume no responsibility for the opinions expressed in this publication. Sole liability rests with the author.newdirection.online @europeanreform @europeanreform



EXECUTIVE BOARD

Aguilar Mazaly 
Spain 

 
Vice President

Valdemar 
Tomaševski MEP 

Lithuania 
 

Vice President

Ruža Tomašić MEP 
Croatia 

 
Vice President 

Angel  
Dzhambazki MEP 

Bulgaria 
 

Vice President

Raffaele Fitto MEP 
Italy 

 
Vice President 

Karol Karski MEP 
Poland 

 
Vice President 

Roberts Zīle MEP 
Latvia 

 
Vice President 

SENIOR ADVISORS & MANAGEMENT

Jorge Quiroga  
Former President of Bolivia

Tony Abbott MP 
Former Prime Minister of Australia

Witold de Chevilly  
Belgium / Poland 

 
Executive Director

I am honoured to serve as President of New Direction, the 
political foundation leading the debate on European reform.

2020 marks a decade of ground-breaking research, in 
which the Foundation has shaped not only the political 
discussion in Europe but also the direction of the 
conservative movement around the world. We have 
produced more than two hundred reports and policy briefs, 
and hosted over a hundred conferences and seminars - and 
we have been honoured to have politicians, government 
ministers, advisers, academics, business leaders and 
journalists: participate and contribute.

In the coming years we will continue to offer further ideas 
for European reform and promote our message of change 
rooted in individual freedom and liberty for all Europeans. 
We will continue to champion the goals of the wider 
Conservative family and protect the values set out in the 
Prague and Reykjavik Declaration.

I would like to also pay tribute to New Direction’s Board: 
Rafaele Fitto (Italy), Karol Karski (Poland),  
Ruža Tomašić (Croatia), Valdemar Tomaševski (Lithuania), 
Aguilar Mazaly (Spain), Roberts Zile (Latvia) and  
Angel Dzhambazki (Bulgaria), and of course, none of our 
work would be possible without our effective management 
and secretariat.

On behalf of all the New Direction team, thank you for your 
support and contributions. Our foundation is building the 
intellectual case for a popular Conservative movement, and 
we hope you will join us in our ambitious goal.

Yours truly,

MESSAGE FROM  
THE PRESIDENT

Tomasz Poręba MEP 
Poland 

 
President



Together with our partner,  
Fundación Civismo, we launched 
(Re)Discovering Conservatism,
webcast series that will seek to 
revisit conservative approaches 
to the most pressing policy and 

political issues of our time, in 
Europe and beyond.

newdirection.online/
rediscovering-conservatism



That’s why, we invited James 
Cullimore and Lois Toole to write 
about the history of Conservative 
environmentalism. The challenge 
is too important to leave to the Left 
and is now time for Conservatives 
to reclaim their heritage as the 
original conservationists. We owe 
it to the next next generation to 
step up.

In this edition, we have invited 
the most influential conservative 
experts and reseachers such as 
Ted-Christie Miller who discusses 
how to put nature at the heart of 
the recovery from Covid 19, whilst, 
Dr Ben Cladecott writes about how 
private finance can deliver net zero, 
and Rachel Wolf writes about the 
pro-market case for carbon pricing. 
Royal United Services Institute’s 
Michael Stephen’s pens an article 
about why climate change is the 
greatest security challenge of our 
time, and the Managing Director 
of Iceland about how fragile our 
agricultural sector is. Alex Flint 
writes about why US Republicans 
are waking up the threat of climate 
change and Leo Shanahan 
writes about realising Australia’s 
renewable energy potential.

It’s not all about politics in the 
European Journal. We have an 
essay on the artistic movements 
that died with the spanish flu, and a 
travel guide to Odessa, Cilento and 
Delft. Professor Pogorel discusses, 
the new global audio-visual 
landscape, Dr Jo Twist writes about 
what video gaming and e-sports, 
while Lord Ashcroft discusses how 
we can put a stop to the barbaric 
lion trade. We also have further 
exciting coverage of art, music, 
technology, media, economics, 
sport, travel and lifestyle.

New Direction’s opinion journal that gathers 
the thoughts of world-renowned experts, on 

the crucial issues facing Europe today.

newdirection.online/
the-european-journal

We have published the 
second issue of our flagship 
magazine,  devoted to providing 
Conservative answers to some 
of the greatest challenges we 
face. Policy makers around the 
world will focus on “Building 
Back Better” and it is a crucial 
time to be involved in this 
debate and to shape the nature 
of the recovery. Kickstarting 
our battered economies and 

creating jobs after months of 
rolling lockdowns and social 
distancing, and with Cop26 
taking place later this year, we 
believe, recovery can be married 
with the need to invest in clean 
technologies and natural assets. 
Conservatives in particular, with 
our belief in intergenerational 
equity and our preference for 
market-based solutions, will have 
a critical role to play. 



This year, as part of our project on (Re)Discovering 
Conservatism, we started publishing classic books from 
conservative thinkers with the aim to look for inspiration in 
the heritage of conservative thought. 

BOOKS
newdirection.online/
publications/books



REPORTS
As each year, New Direction 
publishes more than 30 
reports in English, Spanish, 
Polish, Italian and Czech 
covering all issues from 
economics to energy and 
social policy.  

newdirection.online/
publications/reports



newdirection.online

9:00h – 9:15h
Registration

9:15h – 9:30h
Opening Conference Keynote
• Tomasz Poreba MEP – President, New Direction

9:30h – 10:45h
P A N E L  D I S C U S S I O N

DIGITAL RULES OF TOMORROW
PANEL KEYNOTE

• Carlos Lugo Silva - Commissioner, Communications  
Regulation Commission, Colombia

MODERATOR

• Alexandros Koronakis – Editor & CEO of New Europe

PANELISTS

• Andres Michelena – Minister of Telecommunications  
and Information Society, Ecuador

• Robert Gerber – Political and Econimic Counselor,  
US Embassy Reykjavik

10:45h – 12:00h
P A N E L  D I S C U S S I O N

DIGITAL TAXES, IP, AND CONTENT  
How the right regulations help  
attract global investment
PANEL KEYNOTE

• Moises Moreira - Commissioner of ANATEL National 
Telecommunications Company, Brazil

MODERATOR

• Jose Ramon Garcia Hernandez – Former Member of  
the Congress of Deputies of Spain

PANELISTS

• Dr. Marta Cantero Gamito – Assistant Professor of  
Law at CUNEF

• Sergio Sa Leitao – Secratary of Culture and Creative  
Economy of the State of Sao Paulo

• Alexandru Nazare – Secretary of State for Digital, Romania

• Daniel Lacalle – Chief Economist, Tressis

12:00h – 12:15h
Break / Networking

12:15h – 1:00h
F I R E S I D E  C H A T

FUTURE OF A CONNECTED WORLD
MODERATOR

• Isabelle Mauro - Head of Telecommunications,  
World Economic Forum

PANELISTS

• Karim Lesina – Senior Vice President International  
External and Regulatory Affairs AT&T

• Enrique Medina Malo – Chief Policy Officer, Telefonica

1:00h – 2:15h
P A N E L  D I S C U S S I O N

GLOBAL ECONOMIC IMPACT OF  
BREXIT AND TRADE RELATIONS 
Thoughts on the UK/EU Negotitations
PANEL KEYNOTE

• James Wharton – Former UK Development Minister

MODERATOR

• Mehreen Khan – FT Europe Correspondent

PANELISTS

• Lord Martin Callanan – Brexit Minister, UK

• Marta Blanco – President of CEOE International

• Duke Buchanan III – US Ambassador to Spain (tbc)

2:15h – 2:30h
Closing Conference Keynote
• Hernan Lombardi – Former Minister of  

Public Media and Content, Argentina (tbc)

2:30h – 3:30h
 Networking Lunch

Auditorio Rafael del Pino
Calle Rafaeul Calvo, 39A, 28010, Madrid, Spain
www.laconvencionazul.com



New Direction promotes its ideas with a number of unique initiatives.  
We have done this by launching the following:

THINK TANK CENTRAL
New Direction gathers bi-annually leading 
conservative and libertarian think-tanks.

LA CONVENCIÓN AZUL
Pre-eminent free market forum brings together 
the foremost free market advocates and 
thought-leaders from business, government, 
academia and the not-for-profit sector in order 
to shape the debate on global growth.

THE ANNUAL MARGARET 
THATCHER DINNER
New Direction’s annual dinner is held in the  
honour and memory of our founding patron, 
Baroness Thatcher. 

ACADEMIES & UNIVERSITIES
New Direction is investing in Europe’s next generation by training young academics 
in strategic leadership, research techniques and effective communications.

INITIATIVES

THE EUROPEAN JOURNAL
New Direction’s opinion journal that is devoted to 
fresh thinking on the big subjects, by some of the 
finest writers at work today. 

(RE)DISCOVERING 
CONSERVATISM
Webcast series that will seek to revisit 
conservative approaches to the most 
pressing policy and political issues of our 
time, in Europe and beyond. 

WESTERN BALKANS SUMMIT
New Direction hosts annually its Western Balkans Summit 
bringing together politicians and experts from countries 
across the EU and the Western Balkans to discuss the 
progress made in recent years, current situation and 
challenges, as well as future priorities of the EU in the 
Western Balkans.



SPONSORSHIP 

New Direction - The Foundation for European Reform is required to do the following:
I. Publish its revenue, expenditure and a statement of its assets and liabilities annually;
II. Declare its sources of funding by providing a list specifying the donors and the donations received from 
each donor exceeding EUR 3000;
III. Refuse anonymous donations or contributions; donations exceeding EUR 18,000 per year and per donor; 
donations from the budgets of political groups in the European Parliament; donations from any public authority 
from a Member State or a third country, or from any undertaking over which such a public authority may 
exercise, directly or indirectly, a dominant influence by virtue of its ownership of it, its financial participation 
therein, or the rules which govern it; or donations from any private entities based in a third country or from 
individuals from a third country who are not entitled to vote in elections to the European Parliament.
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Rue du Trône 4, 1000 Bruxelles, Belgium
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I WOULD LIKE TO DONATE

ACCOUNT HOLDER NAME: 

New Direction Foundation
BANK NAME: KBC Bank Brussel-Schuman
ACCOUNT HOLDER ADDRESS: 

Rue du Trône 4, 1000 Bruxelles, Belgium
BANK ADDRESS: 

Robert Schumanplein 4, 1040 Brussels
IBAN: BE04 7310 2605 9831
SWIFT/BIC CODE: KREDBEBB

OUR DETAILS

SIGNATURE

SUPPORT OUR WORK
New Direction is registered in Belgium as a not-for-profit 

organisation and is partly funded by the European Parliament. 

As the leading authority on European Reform, our supporters 
know that their contribution is helping to shape the global 

conversation on the issues that matter.

If you would like to donate or support our fundraising efforts 
please get in touch by emailing contact@newdirection.online, 

or fill in the form opposite. 

STAY INFORMED

Subscribe to our mailing list on  
newdirection.online to receive latest 

news, research and events information.

newdirection.online @europeanreform @europeanreform
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