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According to the audit mandate, | have audited the financial statements, the balance sheet and
the profit and loss account for the period of eligibility defined by the grant agreement of the
foundation, of TRANSFORM EUROPE ASBL prepared by its accountant for the year ending December 31,
2011 as laid out on pages 4 to 5 of this document.

1. Respective responsibilities of the Foundation and the auditors

The Foundation is responsible to the European Parliament for the use of the grant and must
comply with the provisions of the Regulation EC (No) 2004/2003 and the underlying acts. It is
further responsible for the preparation of its annual financial statements.

I have the responsibility to plan and carry out the required work to verify the financial statements

prepared by the Foundation and to report to the Foundation with a reasonable assurance my audit
opinions.

2. Basis of Opinions

| conducted the audit in accordance with International Standards on Auditing issued by the IAASB.
This standard requires the auditor to plan and carry out his work in a way to obtain sufficient and
appropriate evidences and explanations to support his audit opinions. An audit includes an
examination, on a sample basis, of evidence relevant to these opinions.

The audit work included specific procedures to gather sufficient and appropriate audit evidence

that '

e the financial statements have been prepared in accordance with the national legislation
applicable to the Foundation, are free of material misstatement and show a true and fair view
of the financial position and the operating results;

e the financial documents submitted by the Foundation to Parliament are consistent with the
financial provisions of the grant agreement;

e the expenditure declared was actually incurred;

e the statement of revenue is exhaustive;

e the obligations arising out of Articles 6, 7, 8, 9(2) and 10(2) of Regulation (EC) No 2004/2003
have been met;

¢ the obligations arising from Article 11.12 - Eligible expenditure, of the grant agreement have
been met;

e the obligations arising from Article 11.7 - Award of contracts, of the grant agreement have been

met.
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December 31, 2011
Transform Europe ASBL
Convention FINS-2011-16

Opinions

In my opinion,

the financial statements have been prepared in accordance with the national legislation
applicable to the beneficiary, are free of material misstatement and show a true and fair view
of the financial position and the operating results;

the financial documents submitted by the Foundation to Parliament are consistent with the
financial provisions of the grant agreement;

the expenditure declared was actually incurred;

the statement of revenue is exhaustive;

the obligations arising out of Articles 6, 7, 8, 9(2) and 10(2) of Regulation (EC) No 2004/2003
have been met;

the obligations arising from the Bureau decision have been met;

We have received all necessary explanations for the purpose of our work;

the obligations arising from Article 11.12 - Eligible expenditure, of the grant agreement have
been met and we were able to reconcile the eligible expenditure with the financial statements;
the obligations arising from Article 1.7 - Award of contracts, of the grant agreement have not
been met for every expenditure above 5.000,00 EUR: the total amount for which no formal
offers were asked amount to 82.731,70 EUR. Although no formal offers were asked for these
expenditures, the Foundation made the analysis to buy at the best quality/price report.

We have received all necessary explanations for the purpose of our work.

This report replaces an earlier audit opinion dated May 14, 2012.

Appendices: 3 pp

Financial Statements as of December 31, 2011
Budget 2011

Geel, June 26, 2012

BEDRIJFSREVISOR FRANK HUYBRECHTS BURG BVBA

Represented by
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