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Auditor's report on the financial statements of Party of the European Left
ASBL for the year ended 31 December 2012

In accordance with our service contract with the European Union represented by the European
Parliament, we report to you on the performance of our audit which was entrusted to Ernst &
Young Réviseurs d'Entreprises cvba. This report contains our opinion on the balance sheet
and profit and loss account.

Ungualified auditor's report with emphasis of matter except for the disclosures relating to
fiscal year 2011 for which we issue a disclaimer of opinion

We have audited the financial statements for the year ending 31 December 2012 and the final
statement of the eligible expenditure actually incurred for the period of eligibility defined by
the grant award decision (based on the structure of the provisional budget) of the Party of the
European Left ASBL, as laid out on the following pages.

The financial statements for the year ended 31 December 2012 have been prepared in
accordance with the financial reporting framework applicable in Belgium and show a balance
sheet total of € 247.256 and a profit for the year of € 10.205.

Respective responsibilities of the Board of Directors of the Party of the European Left ASBL

The Board of Directors is responsible for the preparation and fair presentation of the financial
statements. This responsibility includes: designing, implementing and maintaining internal
control relevant to the preparation and fair presentation of financial statements that are free
from material misstatement, whether due to fraud or error; selecting and applying appropriate
accounting policies; and making accounting estimates that are reasonable in the
circumstances.

The Board of Directors is responsible towards the European Parliament for the use of the
grant and must comply with the provisions of the Regulation EC (No) 2004/2003 and the
underlying acts.

Respective responsibilities of the Auditor

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the legal requirements and the auditing standards
applicable in Belgium, as issued by the Institute of Registered Auditors (institut des Réviseurs
d'Entreprises/instituut van de Bedrijfsrevisoren). Those standards require that we plan and
perform the audit to obtain reasonable assurance whether the balance sheet and profit and
loss account are free from material misstatement.
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Audit report dated 26 June 2013 on the financiaf statements of
The Party of the European Left ASBL
for the year ended 31 December 2012

In accordance with these standards, we have performed procedures to obtain audit evidence
about the amounts and disclosures in the financial statements. The procedures selected
depend on our judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

In making those risk assessments, we have considered internal control relevant to the
association’s preparation and fair presentation of the financial statements in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the association’s internal control. We have
evaluated the appropriateness of accounting policies used, the reasonableness of significant
accounting estimates made by the association and the presentation of the financial
statements, taken as a whole. Finally, we have obtained from the Board of Directors and the
association’s officials the explanations and information necessary for executing our audit
procedures. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Our audit work included specific procedures to gather sufficient and appropriate audit
evidence that the financial provisions and obligations of the grant award decision, Regulation
(EC) No 2004/2003 and the underlying acts have been met.

Opinion

Since the audited balance sheet and profit and loss account for fiscal year 2011 do not include
disclosures, we issue a disclaimer of opinion with respect to the 2011 disclosures.

In our opinion, the financial statements for the period ended 31 December 2012 prepared in
accordance with the financial reporting framework applicable in Belgium, are free of material
misstatement and show a true and fair view of the financial position and the operating results,
except for the disclosures relating to fiscal year 2011 for which we issue a disclaimer of
opinion.

Notwithstanding the loss carried forward which impacts the financial statements of the Party,
the financial statements are prepared under the assumption that the activities will be
continued. This assumption is sustainable as long as the Party will receive financial support
from the European Parliament or other financing sources. Without altering our audit opinion,
we draw your attention to the notes in the financial statements in which the Party justifies the
application of accounting policies under the assumption of going concern.

Additional comments and statements

The association’s compliance with:

- the Law for not-for-profit associations (Wet betreffende de verenigingen zonder
winstoogmerk, de internationale verenigingenzonder winstoogmerk en de stichtingen /
Loi sur les associations sans but lucratif, les associations internationales sans but
lucratif et les fondations),

its articles of association, and
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the provisions of the European Parliament’s grant award decision, Regulation (EC) No
2004/2003 and the underlying acts,

is the responsibility of the Board of Directors.

Our responsibility is to include in our report the following additional comments which do not
modify the scope of our opinion on the financial statements:

Brussels, 26 June 2013

without prejudice to formal aspects of minor importance, the accounting records were
maintained in accordance with the legal and regulatory requirements applicable in
Belgium;

we do not have to report any transactions undertaken or decisions taken in violation of the
association’s articles of association or the Law for not-for-profit associations, except for
the fact that during the general assembly held on 30 May 2013 the financial statements
were presented without our audit report. The approved financial statements reconcile with
the audited financial statements joined to our report;

the financial documents submitted by the Party of the European Left ASBL to the
European Parliament are consistent with the financial provisions of the grant award
decision;

the expenditure declared was actually incurred;

the statement of revenue is exhaustive;

the obligations arising from the Regulation (EC) No 2004/2003 have been met;
the obligations arising from the Bureau decision of 29 March 2004 have been met;

any surplus carried over to the next financial year has been used in the first quarter of the
financial year, pursuant to Article 6a of the Bureau decision of 29.3.2004;

the obligations arising out of Article 109(4) of the Financial Regulation have been met;

the obligations arising from Article Il.11 - Eligible expenditure, of the grant award decision
have been met and we were able to reconcile the eligible expenditure with the financial
statements;

the obligations arising from Articie 11.7 - Award of contracts, of the grant award decision
have been met;

we have received all necessary explanatiops for the purpose of our work.

Ernst & Young Réviseurs ¢’ eﬂ' ses sccrl

represented by

Danl,e’lie
Partner
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46 NIVASU BBTONDENE ..o rncseecarcserersnssans s 1 $201
de nivaau puparia non Universiale .. § 1202
de niveat univergiialre ..... . . . f 1208 2 2.0
de niveat primalre " 1210
de niveau secondaire o . jen 1 10
do nivesu supdrisur nen universialme ..., won | 1212
do niveay Universtalie ... | 1213 i 1 12
Por catégorie prafesalonnelin
Parsonne! dn SHBCHON ... st e 130
EMpIoyes i o N 134 4 1 42
Quvriers trone 132
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TABLEAU DES MOUVEMENTS DU PERSOUNNEL AU COURS DE L'EXERCICE

Icm
ENTREES

1. Temps plain

2, Temps partsl

3. Tolal et
dquivalents
temps pisln

Nornbro de travaliieuns pour issausls essociation a introdult
une déclarntion DIMONA, ou quf ont 64 insadly su registre
général du parsonnal &4 cours 58 FEXBMNCR (e womseens | 208

SORTIES

Nombra ge travelisurs dont Iz date da fin de contrat a 44
instrite dane une déclaration DIMONA oy au rogis!rc yénémh
persanne! a4 Sours de Mavercise wverenae | OB

21

0.8

RENSEIGNEMENTS SUR LES FORMATIONS POUR LES TRAVAILLEURS AU COURS DE L'EXERCICE

Inftistives an matidre de formation professionnetio continue i caractirn
formal & ohatrge de 'smployeus

Nombre de travailours CONCRIMBE (.t

Nombre d'haures de formation sulviss -

Cott et pour Passoclation |, et ssenneregeerats
dont 205t brut diractement B8 aux OmMBHORS ... oo ererrennmasosrssns
dant cotisations paydes et versaments 4 des fonds eollectifs ...
dont subventions of aulres avantapes fnanciern regus (i dédulre) ......

inttistives on mutidre co formation professionnelis cominue & carantére
ol formal ou informsel & charge de Femployeur

Nombire de travatiisure concemés ........ .
Nombra Shaurss 08 fomMation SUlViEE ... s
Colt nat pOUF 'REBOERHON .. .vrecrmonmisms bbb s eees i Thaany

Inttiatives an matibrs oa formation profesaionnsile initiale & charga de
Femployeur
Nombre da travellieurs SOnCRMAS ..o

Nambre dheurea de formation suvies ...
Colt net pour FB8808EHON |..cocconmmseccrscsnoninn eI O e st er s sensreetane -

Godes Hommes Codes Ferries
5801 5811
5802 Bg12
5803 £813
58031 ER131
sa:z:’ LH
&8 581331
5821 5834
6822 BB32
5523 5833
5841 5851
5942 5p42
5843 5883
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REGLES D'EVALUATION
Instafiations Machines &t oitiflage: 10% » 25%
Mobilier: 10% » 25%

Pertes reportées et principe de continuité

Sur base des comptes annuels, I'Association a des pertes reportées en
fin d'année 2012, Comme la Présidence du Partie de la Gauche
Européenne, nous sommes convaincus du potentiel et des possibilités
futures de notre Association. L'Association va continuer & investir afin

- d'avoir unte gestion financiére saine comme elle a fait durant les deux
demiéres années. En outre, I'Association sera soutenue financiérement
par les partis membres lorsque cela sera jugé nécessaire.Nous
preparons donc les états financiers de {'exercie 2012 en conservanties
régles d'evaluation du principe de continuité.
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