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1. The acquis1 
 
The acquis in this chapter relates to Article 56 EC, which prohibits all restrictions on movements of 
capital between Member States. It also covers capital movements between Member States and third 
countries, while allowing the former to retain certain restrictions in relation to non-EU countries. 
Capital movements include not only money payments and transfers but also transfers of ownership 
of assets and liabilities, and the acquis also covers the area of payment systems and rules on the 
prevention of money laundering.  
 
 
2. The negotiations  
 
Chapter opened: autumn  2000 
Status: provisionally closed in July 2001 
Transitional arrangements 
�� a five year transitional period for the acquisition of secondary residences, excluding EEA 
citizens who reside in the future member state from the scope;  
�� a seven year transitional period for the acquisition of agricultural and forestry land, excluding 
self employed farmers from the scope.  
 
 
3. Position of the European Parliament  
 
In its resolution of 5 September 2001 on Bulgaria's application for membership of the European 
Union and the state of negotiations2, Parliament: 

                                                 
1 Information largely drawn from the European Commission, DG Enlargement, 
http://europa.eu.int/comm/enlargement/negotiations/chapters/index.htm 
2 OJ No. C 72E, 21.3.2002 
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�� Stresses the link between a properly functioning judicial system and a favourable business 
environment; points out that the latter can only flourish in a climate of stability and transparency, 
where there is clear regulation; urges the Bulgarian government therefore to work to remove the 
shortcomings of the financial markets and bureaucratic barriers to foreign and local enterprise 
creation; 
 
�� Stresses the need  for ....., and for specialised training programmes and upgrading of equipment 
to help the authorities deal with economic crime and money laundering ....; 
 
 
4. Latest Assessment of the European Commission1  
 
During the past year Bulgaria has made good progress, in particular in the field of capital 
movements and payments and anti-money laundering legislation, and in further developing and 
implementing payment systems. Attention must be paid to the adoption of legislation in the field of 
capital movements and payment systems. In the fight against money laundering, now that 
compliance with the acquis has been achieved, efforts should be continued to improve the 
effectiveness of the system. Bulgaria is essentially meeting the commitments it has made in the 
accession negotiation in this field. 
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1European Commission, 2003 Regular Report on Bulgaria's progress towards accession 
http://www.europa.eu.int/comm/enlargement/report_2003/pdf/rr_bg_final.pdf 


